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ExxerederbHbil 0630p YUHAHCOBLIX PbIHKO8

OrMABJIEHNE KOPOTKO O INMABHOM
KOPOTKO O AeHeXHbl U BaAIOTHbIW PbIHOK
JIABHOM YpoBeHb 6aHKOBCKOW AMKBMAHOCTM Mo uToram Hepeau noapoc po 1.308,7 mapa. pyo6.
. (+21,5 mapa. py6.). Mbl nonaraem, 4To Ha npeacTosilen Hepene ctaBku MBK octaHytcsa
E‘égf&fgggﬂ HU3KUMU - Ha ypoBHe 2,0-2,5% MIACR, overnight. Mbl Takke oXxupaem BO306HOBAEHUE
PBIHKH TEHAEHLIMU CHUXEHUA Kypca Aonnapa Ha MMBB.
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EBpoobaurauuu

KotupoBku RUS30 no utoram npoLunov HeAeAU CHU3UAUCL A0 109,5% oT HomuHana (-0,75
n.n.). Cnpep cysuaca - 95 6.n. (-5 6.n.). Mbl He aymaem, yto pblHOK RUS30 cepbesHo
noctpapaeT us-3a pocta craBkM 6aszoBoro aktuBa. Ha Hall B3rasia, He CTOMUT 3aKpbiBaTb
AAMHHbIE NO3ULIUK B POCCUMCKUX eBpoBoHAAX.

Py6aeBble o6AMrauuu

MpoleaLwyo HeAEAD MOXHO CMEAO Ha3BaTb Hepener 6ymar nepBoro 3LeAoHa U AAMHHbIX
0®d3, nokasaBwKX pocT B AuanasoHe ot 0,15 ao 0,5 n.n. Mbl cuutaem, 4to Ha
NPeACTOALLEN HeAene PbIHOK pPybAeBbIX AOArOB MPOAEMOHCTPUPYET HEUTPaAbHYH
AMHAMMUKY UeH. Mbl coBeTyeM aAepXKaTb NopTdeab pybAeBbIX AOATOB.

AKUMHK

NHpaeke PTC no utoram npolueaLien Hepenn Boipoc Ha 4% po 1 974,66 n. B ampepax pocra
- aKUMU HedTAHOro cekTopa. Y Hac NO3UTUBHbIW B3rAAA Ha PbIHOK aKUMI Ha NpeAcToALLEN
Heaene.

Hedtb

Ha pblHKe HedTAHbIX ¢biouepcoB - 6e3ypepXxHbid pocT. KotupoBku WTI Ha NYMEX
NOAPOCAM 32 MUHYBLUYIO HEAEAI Ha 3% - po 72,81$/b. PbIHOK, Ha HaLL B3rAfA, «3aCAYXUA»
KPaTKOCPOUHYIO NepeAbILLKY, U eCTb BePOATHOCTb KOPPEKLMU Ha 3TOW Heaene — Ha 1-2$/b.

MKBUAHBIE aKTUBbI 6aHKOB B LIB, MApA.

pys. Unpavkatopbl CeroaHs [3NEHeT A

1900 1 3a AeHb | 3a HepeAlo
A EUR/USD 1.3619 0.0028 0.0156

e J \ HeTs Brent, IPE 7555 |  1.14% 6.09%
1100 1 S&P 500 1530.44 0.33% 2.18%
700 ] Libor (6M) (%) 5.3860 0.003 -0.004
MOSPRIME(3M) (%) 4.7000 0.000 -0.110

e s 2 e 8 g 3 UST10 (%) 52000 | 0.060 0.110
°N & -5 &7 RusGLB30 109.50 -0.380 -0.310
Mctourmk: LB PO, Bakk Crypr Aoaap (MMBB USD/RUB_UTS_TOM),Bid 25.7590 | 0.0790 -0.1120
Mnaeke PTC Eepo (MMBB EUR/RUB_UTS_TOD) 34.9950 0.0050 0.1550

OcTatku Ha KopcuyeTax B LB (MApa. py6.) 461.6 -28.1 47.6
o Aenoszutbl 6aHKoB B LB (MApA. py6.) 847.1 2.4 -217.1
1900 WHaeke PTC 1974.7 0.08% 5.30%
WHpekc MMBB 1734.63 0.31% 4.82%

1700 3BP (MAPA. AOAA.) 406.0 1.00
1500 ] ‘ S ‘ AeHexHas 6a3a yakoe onp. (MApA. py6.) 34241 44.00

WUctounuk: ®b PTC, baHk Cnypt

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1
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[(naBHble cobbITUS 1 (hakTbl NpoLweuen Hegenu

3umHaa OaMmnuana-2014 nporpeT B poccuickom ropoae Coun. Kpome Poccuu Ha npoBeAeHUE 3UMHMX
OAMMMUUCKUX UIp NpeTeHaoBann ABcTpun (3anbubypr) U HOxHaa Kopes (MxeHuxaH).

AenapTamMeHT BHELIHUX U 06LecTBeHHbIX cBfi3eW baHka Poccuun coobuiaet, uto o6bem AeHexXHou 6a3bl B
y3KOM onpeaeneHun Ha 2 utond 2007 ropa coctaBun 3 424,1 mapa. pybaen npotue 3 429,9 MmapA. pybaen
Ha 25 uioHa 2007 ropa.

AenapTramMeHT BHeLWHUX U obuecTBeHHbIX cBA3el baHka Poccumn coobluaet, uto 06bemM 30A0TOBAAKOTHBIX
pe3epBoB Poccuiickon ®epepaumum no coctoAHuio Ha 29 uioHa 2007 roaa coctaBaan $406,0 MApA., NpoTUB
$406,6 MApA. Ha 22 uioHA 2007 roaa.

Uudaauma B PO B nroHe 2007 ropa coctaBuna 1% npotus 0,3% 3a aHAAOTMUYHbIM Nnepuoa nNpoLAoro ropa. C
Hayana ropa noTpebuTenbckue LeHbl BbipocAU Ha 4,7% NpoTUB 6,2-NMPOLEHTHOrO pocTa 3a aHAAOTMMUHbIN
nepuoa 2006 ropa. Takue paHHble npuBoaUT Poccrar.

®b MMBB aononHuAaa AuCT oxxupaHusa nHaekca MMBB Ha lll kBaptan 2007 roaa akuuavu OAO "baHk BTB",
OAO "MMK", OAO "OlK-2", OAO "KAMA3", OAO "BoaraTenekom", OAO "Moaumetann", OAO KoHuepH
"KanuHa", OAO "YA3". U3 aucta oXXupaHus UCKAOUEHbl akuun OAO "OT'K-6" u OAO baHk "Bo3poxxpeHue".
06 3aTtom rosopuTtcs B cO0OLLEHUN BUPXKMU.

Mo matepuanam UA AKM, BaHka Poccuu, PBK, ®CI'C, Beaomoctu, MIPUT, MMBB, Mpaim-TACC
BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp. 2
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BAJTKOTHbIN 1 OEHEXHbIN PbIHKW
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BaAlOTHbIH pbIHOK

Ha FOREX Ha npowAon HepeAne TOpru Nno nape eBpo-AOAAapP
NpoxXoAuAM 6€3 CyLLeCTBEeHHOM KOoppeniuuMu K TPaAULMOHHBLIM
ApalBepam 3TOro pblHKA - aMEPUKAHCKOW MaKpoCTaTUCTUKe. A
nocMoTpeTb 6bINO Ha UTO: XOPOLLUMMU OKa3aAUCb He TOAbKO AaHHble
ISM, Factory Orders, Ho Takxe 1 undpbl Nonfarm Payrolls (132 Tbic.
npu nporHo3se 120 TbIC.).

TexHUUeckas KapTMHA pblHKA €BPO-AOAAAP HOCUT ABHO ObluMid
OTTEHOK. YXX€ COBCEM CKOpPO €BPO MOXEeT NPoO6uTb CONpPOTUBAEHUE
okono 1,3660 u yctpemutbca K oTmeTke 1,3680. YuutbiBas, uTo
npeactosilas Hepend 6epHa HOBOCTAMM, Mbl MoAaraem, 4to 3TO
Haubonee BepOATHbIN CLEHAaPUN Pa3BUTUA COOBLITUMN.

AeHeXHbli pbIHOK
YpoBeHb 6AQHKOBCKOW AMKBMAHOCTU MO UTOramM HEAEAU MOAPOC

2o 1 308,7 mapa. py6. (+21,5 mapa. py6.). OCHOBHbIM UCTOYHUKOM
NOCTYNAEHUA AEHEer CcTaAu TMpPOAAXM AOAAPOB W BaAIOTHbIE
UHTEPBEHUUU BbaHka Poccuu. Yxoauna e AMKBUAHOCTb, B OCHOBHOM,
B 6l0pKeT B pe3yAbTaTe TPAAULMOHHBIX ANl HAYana HOBOTO KBapTana
nepepacuyeToB U AOHAUYUCAEHWI NO Hanoram U cbopam.

MosbiweHne HopmatuBoB POP, BcTynuBlIee B cuay 1 uiona
2007 r. npUMBEeAO K TOMYy, UTO B Hauyane MNpeAbIAyLLEeHd HepeAn
Aeno3uTOB Ha KopcueTa ObiIAM nepeynucnaeHbl AeHbru B pa3mepe 40-
50 mapa. py6. 3ameTHOro BAMSIHUSA Ha KOHDBIOHKTYPY AEHEXHOro
pblHKa 3T0 cobbIiTUE HE OKa3ano.

Mbl nonaraem, uto Ha npeacTosilien Hepene craBku MBK
OCTaHYTCA HU3KUMHU - Ha ypoBHe 2,0-2,5% MIACR, overnight.

BepHyTbCA K OrA@aBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHauelckue obavrauum

AoxopHoctb UST10 Bbipocha - 5,19% (+16 6.n.) us-3a Toro, uto
AaHHble MO aMEepPUKaAHCKOM 3KOHOMMUKe, nybAMKoBaBLUUECA Ha
NPOLUAOW HEAEAE, BIXOAUAU NMPEUMYLLLECTBEHHO BbllLEe OXXUAAHWUM.

Hacroawmm Ttpuanepom ctan AeHb Bbixopa Nonfarm Payrolls.
BHauane Ka3anocb, YTO PbIHOK CMIOKOMHO BOCMNPUHSAA HOBOCTb O TOM,
YTO UMCAO BHOBb CO3AaHHbIX pabounx mecT B aKoHoOMUKe CLUA B
MIOHe BbIpocAo Ha 132 Tbic. (KOoHceHcyc - 120 Tbic.). Maickue
AaHHble MpU 3TOM Takke ObIAM NepecMOTpeHbl B  CTOPOHY
noBbiweHUA: Ao 190 Tbic. co 157 Tbic. OAHAKO HOUbLIO CMOKOWHbIE U
ypaBHOBELUEHHbIE amMepUuKaHCKue MHBECTOpbI B3BUHTUAU
poxopHocTb USTA10 po 5,20%.

Mbl nonaraem, 4TO TOProBAA Ha AOKAAbHbIX MaKCUMyMax
ypeBaTa POCTOM BOAATUABHOCTU AN pbiHKa US Treasuries, npu atom
He o6s3aTenbHO, YTO BOAATUALHOCTL OyaeT HanpaBA€Ha B CTOPOHY
pocta ctaBku. Auana3oH konebaHur poxopHocT UST10, Ha Haw
B3rAflA, MOXET cocTaBuTb oT 5,15 po 5,30%.

B cpeaHecpouHOM nepcnekTuBe Mbl OXWUAAEM CHUXEHUS
poxoaHocTr UST10.

Poccuiickue eBpoobanraumu

KotupoBkn RUS30 no utoram npoLUAOM HEAEAU CHU3WUAWUCH AO
109,5% ot HoMmMHaAa (-0,75 n.n.). Cnpea cy3unaca - 95 6.n. (-5 6.n.).
Ha Haw B3raAp, He CTOMT 3aKkpbiBaTb AAMHHbIE NO3WLUK B
poccuickux eBpoboHpax. Hepapom pbiHOK RUS30 MmeHyeTcs «TUXOM
raBaHblo» - B NepUOA BOAHEHUM B «0OKeaHe» US Treasuries KOTUPOBKHM
RUS30, kKak npaB1MAO, KOHCOAMAUPYIOTCA B Y3KOM AuanasoHe, a BCA
BOAATUABHOCTb AOCTaETCA CrpeAy.

Mbl He aymaem, uto pbiHOK RUS30 cepbe3Ho nocTtpapaet uU3-3a
pocta ctaBkM UST10. KocTAK pblHKA POCCUUCKUX €Bpob6OHAOB
COCTaBAAOT  KpPYMHble  UHCTUTYUUOHaAbHble  UHBECTOPbI, UbM
WHBECTULMOHHbIE CTpaTerMM He noppasymMeBaloT pearMpoBaHUe Ha
KaXKAbIM «4nx» Ha pbiHKe 6a30BOro akTMBa.

BepHyTbCca K OrA@aBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp. 4
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PYBJIEBbIE OBJTUT AL

Mpoleawyo HeAEAlD MOXHO CMEAO HasBaTb Hepened Bymar
nepBoro 3wenoHa U AAMHHbIX OD3, nokasaBLUMX POCT B AMana3oHe
or 0,15 po 0,5 n.n. Bo BTOPOM U TPETLEM 3LLUEAOHE POCT LEH ObIA
MeHee 3ameTeH. Ha Haw B3rasip, OCHOBHbIMU ApalBepamMu pbiHKa
pybAeBbIXx 06AUraLUM CTaAM OXMAAHUA COXPAHEHUA HU3KUX CTaBOK
MBK 1 ykpenaeHus pybas.

Mbl cuuMTaem, UTO Ha NPEACTOSALLEN HeAene PbIHOK pybaeBbix
AOATOB MPOAEMOHCTPUPYET HEUTPaAAbHYIO AUHAMUKY LieH. PocT ctaBok
Ha 3anapHbIX pbIHKaX MOXET NOTECHUTb BHYTPEHHUW NO3UTUB. Mbl He
UCKAIOUaEM Heb6oAbLLYIO npocaaky KOTUPOBOK  AAMHHbIX
rocyAapCTBeHHbIX 06AUraLUi.

Mbl nonaraem, uTo OCHOBAHWK AAA NMPOAAX HET, U COBETYEM
AepXaTb nopTdenb pybAeBbIX AOATOB.

BepHyTbCA K OrA@aBA€HUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp.5
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AKLIMA

MHpekc PTC no utoram npoluealled Hepeau Bbipoc Ha 4% po
1 974,66 n. B nMpepax pocta - akuuu HedpTAHOro CeKropa, UTo He
YAUBUTEABHO NpU NOAOBHOM panru Ha pbIHKE aHeproHocutenen. Ewe
OAHMM MOLLHbIM CTUMYAOM AASl POCTa CTaAa HOBOCTb O MPOBEAEHUU
3uMHen Oanumnuanbl-2014 B Couu.

PbIHOK akuuih npubanxaeTca K ncuxonornyeckom otmetke 2 000 n.
no PTC, u mbl nonaraem, uto B 6Anxaniee BpemMms ByaeT pasbirpaHa
duHanbHaa naptusa. AMbo MHAEKC npobuBaeT ypoBeHb 2 000 u
YCTPEMASIETCA K CAEAYHOLMM UCTOPUUECKMM MaKcUMymam, AUbo
cAepyeT KOppeKuuA.

Mbl 6onee CKAOHAEMCA K ONTUMUCTUYHOMY NMEepBOMY BapUaHTy U
C 3aMMpaHUEM cepALla XAEM pPa3BUTUA COOLITUMN.

BepHyYTbCA K OrA@BA€HUIO

YnpaBneHue KaszHauelcTBa Otpen aHanu3a hMHaHCOBLIX PbIHKOB Ctp. 6
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HE®Tb
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3 man

A Ha pblHKe HedTAHbIX ¢blouepcoB - 6e3yaepXHbIM pPOCT.
KotnpoBkn WTI Ha NYMEX noappocan 3a MUHyBLUYIO HepeAato Ha 3% -
Ao 72,81%/b, Brent Ha Intercontinental Exchange - ax Ha 6%, A0
75,62%/b.

CoctaB ¢aKTopoB Ha pblHKe, MeXAYy TeM, HUCKOAbKO He
M3MEHUACA: BCe Te e onaceHus aepuuuta 6eH3uHa B AeTHUW Neproa
(nochnepHMe  paHHble No  3anacaM  He  obGHapeXuBaloT) W
reonoAuUTMYECKas Hanps)XkeHHocTb B Hurepun - c mMaccoBbIMHM
NOXULLEHUAMU HHOCTPAHLUEB U B3pblBaMU 06bLEKTOB HedTAHOMU
MHOPACTPYKTYpbl. A TEM BpeMeHeM AeTO B pasrape (BCMOMHWM Npo
pacTywylo BEpPOATHOCTb HALUECTBUA aTAAHTUYECKUX yparaHoB), U B
CPEeAHECPOYHOMN NEepPCneKTUBE PbIHOK HeGTU MOXET paccuuTbiBaTbh Ha
Maccy NO3UTUBHbIX ¢akTopoB. OAHAKO B TEKYLWMKH MOMEHT, NOCAe
HenpepbiBHOIO 8-MMAHEBHOro pocrta, AOCTUrHyB 10-MecAYHbIX
MaKCUMYMOB, PbIHOK, Ha Hall B3rAAp, «3aCAY)XXUA» KPaTKOCPOUHYHO
nepeAabILKY, U eCTb BePOATHOCTb KOPPEKLMUU Ha 3TOW Hepene - Ha 1-
2$/b. Nocnae uyero pocT BO30OOHOBUTCA - K MaKCMMyMaMm MPOLUAOTO
AeTa.

BepHyTbCA K OrAaBAEHUID

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaAHCOBbLIX PLIHKOB Ctp.7
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HOBOCTW

P)XA Toponutca 06HOBUTb NOABWXHbII NapK. 3a wectb MecaueB 2007 r. 06beM KanuTaAbHbIX BAOXKEHWUN
“POCCUMCKUX XXene3HbIX popor” cocTtaBuA Bonee 82 MApA py6. (39% OT ropoBOro naaHa), roBOpUTCA B Npecc-
peansze komnaHuWU. Temnbl OCBOEHWUS MHBECTULMOHHOM NporpamMmbl Bbille MPOLUAOFOAHMX, panopToBan
CEerofpHA Ha CeneKTOpHOM coBewaHuu npesnpeHT PXXA Baapumunp AKyHUH. Mo ero cnoBam, “ycneLuHo
OCYLLECTBAAIIOTCA  KaNBAOXEHMWs, HanpaBAsieMble Ha npuobpeteHMe U MOAEPHU3ALUIO NOABUXHOIO
cocraBa’. Mo atomy paspeny nporpammbl NpodUHAHCUPOBAHO OKOAO 60% ropoBOro AMMMUTA, MNOAYEPKHYA
AKyHUH. C yueTom AM3UMHIa ¢ Hauana ropa PXXA npuobpena 468 naccaxupckux BaroHoB (B 2006 r. Ha aToT
nepuoa 6bino 3akynaeHo 314 BaroHoB), 111 nokomoTrBoB (npotuB 104 rop Ha3ap) U 6onee 8000 rpy3oBbIx
BaroHoB (B 2,5 pasa 6o0aAblie, yem B MpPOWAOM roay). B | noayroauM npowan mopepHusaumio 6onee
100 naccaxxupckux BaroHoB, 105 cekuuMn anekTponoespoB, 121 nokomoTuB, okono 4000 rpy3oBbix
BaroHoB. Ha BbICOKUM U3HOC NOABWXHOro coctaBa PXXA — okono 60% — ykasan Ha BcTpeue ¢ AKYHUHbIM B
anpene v Baapumup [yTtuH, 3aaABMB, 4yTO “HEO06XOAMMO MNPEOAOAETb HapacTaloWMK M3HOC OCHOBHbIX
doHpoB”. Mapk PXXA TpebyeT cepbe3HOro 06HOBAEHUA — NO3TOMY U PUHAHCUPOBAHUE MO 3TOM CTaTbe UAET
“c onepexeHuem”, roBOpPUT AUPEKTOP AenaptameHTa komnaHum OBK Uropb HukonaeB. B oTHOLwEeHWU
APYrMx o6beKTOB MHBECTUPOBAHUA (HanpumMmep, CTPOUTEAbHbIX), TO CPEACTBA, KaK NpaBUAO, OCBauBaloTCA B
lll u IV kBapTanax, 06bACHAET OH.

Y “PocHedTH” MOXET NOABUTLCA HOBbIW MapTHep Mo “TOMCKHedpTU” — oAHa U3 KPYMHEWLLUUX POCCUNCKUX
HedTAHbIX KoMNaHWW. Kak cTano u3BecTHO “BepomocTtam”, BHelnskoHombaHK cobupaeTtca nepenpoaaTtb
50% “TomckHedTH”, a “PocHedTb”’ oOTKaszanacb OT MNPEUMYLLECTBEHHOrO MNpaBa BblKyna 3TOW AOAM.
JKCnepTbl CYUTAOT FAABHbIM MNpeTeHAeHToM “Tasnpom HedTb”. POBHO ABe HepeAd Hasap, 25 uioHA,
“PocHedTb” NpoBena ABe NapanrenbHble cAenku Ha 87,58 mapa py6., uan $3,4 MApPA KaXkpasd, 0 uem
oTuMTanacb nepep UHBECTOpPAMM B MeEMOpPaHAYME K FoTOBAILLLEMYCS BbINyCKy eBpoobaurauuii. B TOT AeHb,
COrAacHO AOKYMEHTY, “PocHedTb” Kynuaa 3a $3,4 MApA uyacTb MOCKOBCKMX aktuBoB FOKOCa, 3a koTopble B
Mae nouTu TpU yaca 6oponacb Ha Toprax ¢ HeussecTHbiM 000 “lpaHa” (noppobHee cm. Bpe3). AeHbIU U
aKTuBbl 6biAM NepeodopMAEHbl 3a OAMH AeHb. Toraa Xxe M Ha Ty e cymmy “BHyuka” “PocHedtn”- 000
“HedTb-AKTUB” npopano BHewskoHomM6aHKy MNOAOBUHY Apyroro KynaeHHoro y HOKOCa aktuBa —
50% “TomckHedTU”. Aonro pepxaTtb y cebsa “TomckHepTb” BOB He HamepeH — 3TO He BMNUCbLIBAETCA B
cTpateruto 6aHKa, roBOpUT UCTOUHMK, BAU3KUIA K HabAatopaTenbHOMy coBeTy BAba. Kpome Toro, nokynka
nocraBuna 6aHK B CAOXHOE (PUHAHCOBOE MOAOXKEHME U OH MAAHUPYET MEPENPOAATb aKTUB KaK MOXHO
ckopee, pobaBnseTr cobecepHUk “Bepomocten”. “PocHedTb” U He Xpana, uto BIB 6ynaeT KOHEUHbIM
nokynarenem “ToMckHedTU”, pAoHABAAET UCTOUHUK, ODAU3KUIN K OAHOW U3 CTOPOH CAENKM.

PAO “E3C Poccun” npoaact HeHyXHble akTuBbl Ha $2 MApA — cObITbl, HENPOGUAbHBIM GU3HEC U AOAU B
“He3aBUCUMBbIX” 3HeprokomnaHuAx. bBoabliasd uyacTb AeHer noMpeT Ha WMHBECTULMU B CE€TU M
rMaporeHepaLmio. AKcneptbl cyuTarot, 4to PAO MOXeET BbipyuuTb U 6oabLue — A0 $3 mMApa. O Tom, uto PAO
E3C naaHupyeT BbipyuuTb OT MPOAAXU HENPOPUAbHbIX aKTUBOB, CObITOBbIX U CEPBUCHbLIX KOMMNaHWMK, a
Takke poned B “HoBocubupckaHepro” u “balikupaHepro” 6onee $2 mapa, “Bepomoctam” pacckasana
npeactaBUTEAb XOAAMHIA MapuTta Harora. AKTMBbLI pacnpoaaloTca B CBA3U C NPEACTOALEed AMKBUAALMEM
PAO, koTopasa 3annaHMpoBaHa Ha cepeaMHy 2008r. B 2006r. PAO 3apabotano OT npoaaxu
HenpodUAbHbIX aKTUBOB 62 MAH py6., a B aToM roay — 32 MAH pyb. PAO yxe 3afABAINO O XeAaHUU NpoAaTb
21,27% akuuin “bawkupaHepro” (ctouno B nATHUULY B PTC $472,7 MAH) U 14,18% “HoBocubUpPCKaHepro”
($119,9 mAH). Ao amkBupaummu PAO npoaacT 6AOKNakeT akuui “CUAOBBIX MaLUUH”, MHOMO3TaXHbIW O0pUC Ha
npocnekre BepHaackoro, octaBliMecs “cObiTbl”, “ABMA’aHepro” v Apyrie aktuBbl, nepeuuncasetr Harora.
AHanutuk “OuHama” CemeH bupr oueHuBaeT 6noknakeT “CunoBbiXx MawwrH” B $300 MAH, 21-3TaXKHbIN opuUC
Ha npocnekre BepHaackoro naowaabio 56 000 kB. M — B $230-320 MAH, “ABuUasHepro” — B $10 MAH.
AHanutuK Blackwood Muxaua lew, cuutaert, uto “HedptaHon pom” ctouTt $200-250 MAH, HE UCKAKOYASA, UTO
3paHue 6yAeT NPOAAHO AOPOXE.

Mo matepuanam Peiitep, UA AKM, BaHka Poccuu, PBK, ®CIC, Beaomoct, MOPUT, PUA Hosoctu, Bpems Hosocteit, TPAMM-TACC, MMonyAspHas mMexaH1Ka
BepHyTbCA K OrAaBAEHUIO

YnpaeneHue KasHauvelicTBa Otaen aHanu3a pUHAHCOBLIX PbIHKOB Crp. 8
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WToru Topros 3a Heneo

ﬁPURT BANK

ETC
WUHCTpyMeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM -0,0043 -0,0033 -0,004 -0,0054 259 100 000
EURTOD_UTS 34,9698 0,1233 35,03 34,99 105 026 000
EURTOM_UTS 34,9791 0.08340 34,915 34,995 81779 000
USD_TODTOM -0,007 -0,0042 -0,007 -0,0066 7 866 599 936
USDTOD_UTS 25,736 0.01260 25,7801 25,775 2537 763 968
USDTOM_UTS 25,753 0.04060 25,712 25,759 7191 378 880
rub
WUHcTpymeHT 060pot CpB3B LeHa WU3m cpB3B Aox cpB3B Ko caenok Aopasmely,

RUOOOAOJPAD7 5935 636 306 98.16 0.30 4.25 30 0
SU46018RMFS6 4 240 624 551 111.80 -0.01 6.42 152 33541
SU46020RMFS2 2487 115616 103.02 0.13 6.77 106 2997 824
SU46017RMFS8 987 219 730 106.96 0.26 6.28 43 (o]
SU46021RMFSO 845 603 815 100.91 0.23 6.32 42 28 506 785
SU25058RMFS7 838 443 997 100.90 0.05 5.27 27 (o]
SU26198RMFS0O 721558 777 99.35 0.17 6.14 22 (0]
SU25059RMFS5 481840 073 100.63 0.12 6.03 26 (0]
SU46001RMFS2 465 195 026 103.20 -0.01 5.30 9 (0]
SU25061RMFS1 364 114 878 100.11 -0.06 5.88 16 200 573 991
SU46014RMFS5 282 159 957 109.45 0.16 6.20 18 (0]
SU25057RMFS9 266 477 141 103.90 0.01 5.87 15 0

Wroro 18 771 290 937 614
PervoHanbHble AOATU

HaumeHoBaHHue 060poT OCH Cp-B3BeLl LieHa WUam cp-B3BeL Kon caenok 0O6oport PINC 0O6oport PEMNO

Mrlop44-06 283 214 954 110.46 0.06 65 1 668 495 608 2237493776
Moc.o6n.78 242 346 600 106.10 0.15 52 2458 734 016 4 481 785 152
Auneuxk06n4 188 590 442 101.96 0.46 26 224990 700 793 264 440
Moc.o6n.68 170 930 909 108.06 0.03 33 2000 574 552 5579 479 104
Mrlop39-06 152 015 919 110.48 0.03 39 1 854 960 848 3715 015 208
HuxropO6A3 150 804 969 103.79 -0.09 25 42 641018 314 033 460
ApO06A-07 86 590 217 101.26 0.26 14 91 107 000 961 243 888
Moc.o6A.58 80 148 256 106.40 0.01 23 81109 022 1701519 792
AkyT-07 06 62 962 785 104.07 2.07 10 231994 968 1625561072
CamapO6n 3 55979 297 102.85 -0.02 19 250 919 582 1 530 108 896
Auneuxk06A3 50 050 000 100.10 -0.01 69 (0] 0
Ka3aHb0606 49 493 303 101.10 0.15 12 179 161 448 317 896 962
BopoHex063 43 496 124 109.69 2.24 23 0 51274 994
Caxa(fAkyT) 33719 624 104.96 1.14 7 9 333 000 612 868 544

Wroro 1952 835 575 744 11095087 219 39 716 273 901

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB

Crp.9



ﬁPURT BANK
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KopnopaTtuBHble AOATH
HaumeHoBaHue 060poT OCH Cp-B3BeLl LeHa WU3m cp-B3BeLw Kon caenok 06oport PINC 0O6opor PEMNO
MO3CK-01 695 180 572 101.48 0.16 172 817 227 836 1986 077 520
PXXA-0606A 580 842 078 102.57 0.09 44 958 844 464 6 752 753 728
FA3MPOM A9 374 212 750 101.91 0.21 137 3443 574 432 4 561 649 984
OlK-5 06-1 360 467 035 100.59 0.14 42 2175 829 576 2 584 960 768
®CK E3C-05 343 454 288 101.48 0.50 22 1129 339472 3604 643 008
OCK E3C-02 320479 016 104.39 0.50 80 1205 397 520 4 521 199 552
MocaHeprol 305 397 428 101.38 0.16 120 426 869 744 968 595 344
®CK E3C-03 264 925 992 101.02 0.26 118 467 620 576 1722 898 960
FA3MPOM A4 252 147 521 105.00 0.03 188 57 676 500 1941 462 208
NeHaHepr02 238 940 799 102.50 0.01 17 50 438 200 892 483 368
PXXA-0706n 230419 488 103.81 0.27 120 596 606 740 2 553 190 464
KamckAon 3 207 675 982 100.30 0.02 103 0 0
OrK-6 0106 200 543 550 100.06 0.21 58 555 167 008 322106 620
FA3MPOM A8 186 103 283 102.11 0.55 32 896 260 480 7 301993 216
Meuen 206 185 769 207 103.35 0.12 39 240 830 828 1188 423 618
PUlrpynn 01 183 181 000 100.02 -0.28 6 125 100 000 (0]
BArTAkBT-2 173 074 363 101.58 -0.24 180 0 808 971472
®CK E3C-04 170 098 212 101.90 0.55 21 693 558 296 2014 670016
MpomTp0206 151 420 654 103.17 0.18 39 78 190 248 307 555 072
Amypmet-01 146 941 992 102.18 0.18 13 19 592 580 444 960 512
3aslpoccOl 141 078 253 100.11 0.11 19 217 642 992 31592 577
Wxmaw 02 131 565 969 100.45 0.05 75 0 32546 370
Nykornn4o6n 130 356 927 102.70 0.46 45 1309 246 616 1914 204 568
C3Tenek406 127 408 174 102.35 -1.15 12 79 282 150 1 080 290 096
LeHtpTen-4 126 255 749 112.78 0.12 39 361 532 520 2188 302 944
Wroro 15 216 201 592 6675 49244900 215 154 849 810 537
AKUUU
HaumeHoBaHHue 060poT OCH Cp-B3BeLU LieHa WUam cp-B3BeL Kon caenok 0O6oport PINC 0O6oport PEMNO
FA3MPOM ao 71 462 525 952 273.62 2.32% 147 932 16 313 709 696 104 895 691 084
PAO E3C 63 316 489 216 36.18 3.83% 127 192 3991 380 640 58 228 063 429
TMKHopHuk 37 942 262 272 5677.06 5.66% 77 109 857 846 992 17 083 860 469
AYKOWA 22 868 949 760 2054.10 3.93% 70 522 1705 505 240 21 836 538 559
CyprHérs 12 644 901 376 30.49 8.26% 45132 545994 412 7773083760
PocHe¢Tb 10 207 297 792 213.05 3.82% 37 954 899 096 544 12 196 600 264
C6epbaHk 9 769 085 056 101116.57 1.04% 12 608 939 068 256 29 255 788 891
C6epbaHk-n 5614 546 112 1513.55 -0.45% 37 091 75280 274 4 258 450 891
PAO E3C-n 3263 657 744 31.00 1.84% 16 290 9990 015 3131211270
Wroro 264 974 045 514 791631 29 043 401470 303 000 813 105

Uctounuk: MMBB, bauk Crnypr
BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB
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YnpaBaeHne KasHauencrea AKb «Cnypr»

Aupekrop KasHauerncrtea LUanxyTanHOB Kupnan BaagaummupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aen ToproBbix onepaunii Ha GUHAHCOBBIX PbIHKaX

AonroBble UHCTpymMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A A0BEPUTEABHOIO YNPaBAEHHSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAM3a PUHAHCOBbIX PbIHKOB

Xaiipynmud AiGyaat PawunroBuy
aybulat@spurtbank.ru

AHaAUTUK
+7 843 291 50 27

AHaAUTUK
+7 843 291 51 27

OT1aen pacyeToB U KOPPECHOHAEHTCKHUX OTHOLLEHUH

PoaueHko MapuHa BukroposHa
mrodchenko@spurtbank.ru

FaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. Aupekropa KasHayelcTBa. HayaabHUK oTAEAQ
+7 843 291 50 60

BanloTHble Kopp. cueta
+7 8432915061

Py6naeBble Kopp. cueTta

YrapoBa TatbsiHa AnekceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa FOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CacdwuHa lN'yzennsa 3MHHypoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3anua PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawTaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswui mHpopMauuoHHbIN 0630p pbiHKa LEeHHbIX 6ymar cCOAepXXUT OLEHKU M NporHo3bl YnpaBreHuss KasHaueinctBa AKUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbITOe akuMoHepHoe obLiecTBo) (aanee - «baHk») KacaTenbHO 6yAyLUMX COOBLITUM M/UAU AEUCTBUMK, NEPCNEKTUB
pa3BUTUA CUTYaLMUU Ha PbIHKE LEeHHbIX 6ymar, BEpOATHOCTU HACTYNA€HUSI ONpPeAEAEHHbIX COObITUM U COBEPLUEHUA ONPEeAENEHHbIX AEUCTBUM HA PbIHKE
LEeHHbIX 6ymar. MHBecTopbl He AOAKHbI MOAHOCTbLIO MOAAraTbCsl Ha OLLEHKU M NPOrHO3bl, COAEPXALLMECA B HACTOALWEM 0630pe, TaK Kak ¢pakTUueckoe
NOAOXEHUE AEA Ha PbIHKE LEHHbIX Gymar B 6yayLLeM MOXET OTAMYATLCA OT NPOrHO3MpPYEeMbIX PE3YALTaTOB N0 MHOMMM NPUUMHAM.

Hactoswuin MHpopmMauuoHHbIN 0630p He ABASETCA ODEpPTON - NPEeANOXKEHMEM KyMUTb MAU NPOAATb Kakue-\Mbo LeHHble bymaru uau
CBfA3aHHble C HUMU ¢UHAHCOBbIE MHCTPYMEHTbI AMGO MPUHATL yyacTMe B KakoW-AMb60 cTpaterMu ToproBau. OnucaHue AOGON KOMNaHUU WUAK
KOMMNaHWN, UAU UX LLEHHbIX 6ymar, AU PbIHKOB, UAM HanpaBA€HUIN pa3BUTUA, YNIOMAHYTbIX B AAHHOM 0630pe, He npeAnoAaratoT NOAHOTbI UX ONMUCAHUA.
MpeacTaBAeHHbIE UHOOPMALIMA U MHEHUA He ObIAM CNELMAnbHO NMOATOTOBAEHbI AAA KOHKPETHOW onepauuu AObIX TPETbUX AUL, U HE NPEeACTaBASIOT
AETaAbHbIN @aHaAU3 KOHKPETHOM CUTYaLUU, CAOXMBLLEICA Y TPETbUX AULL.

UHPopMaums U 3aKAOHEHUSA, U3NOXKEHHBIE B HacTosLleM 0630pe, He 3aMeHSIOT HE3aBUCUMYIO OLEHKY UHBECTULMOHHBIX NoTpebHOoCTEN 1
uenern Kakoro-Aubo auua.

AaHHbIX 0630p MOXET MUCMOAL30BaTbCA TOAbKO AAA MHGOPMAULMOHHLIX Uered. LiuTupoBaHME WMAM UCNOAb30OBAHWE BCEW WAM 4YacTu
WHPOPMaLMK, COAEPXKALLEMCA B HACTOALLLEM OTYETE, AONYCKAETCA TOAbKO C MPAMO OrOBOPEHHOr0 pa3spelueHus baHka.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 11
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